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INDEPENDENT AUDITOR’S REPORT

To Members Of ,
Finelistings Technologies Limited

Report on the Accounting Standards Financial Statements
Opinion

We have audited the accompanying standalone financial statements of financial statements of
Fine listings Technologies Limited (“the Company”), which comprise the Balance Sheet as at
29t February 2024, the Statement of Profit and Loss and Cash Flow Statement for the period
ended, and a summary of significant accounting policies and other explanatory information.

accounting standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 29th February 2024, and
its profit and its cash flows for the period ended on that date.

Basis for Opinion

accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged
with governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India including Accounting
standards referred tq in section 133 of the Act, as applicable. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to. continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’'s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial stateme;nts asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that 3 material uncertainty exists,
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* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. ‘

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the

~planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure
A”, a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report
that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

. The Balance Sheet and Statement of Profit and Loss including Statement of Cash
Flow dealt with this reportare in agreement with the books of account;
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In ouropinion, the aforesaid Financial Statement comply with the Accounting
Standards specified under Section 133 of Act, read with relevant rule issued
thereunder.

On the basis of written representations received from the directors as on 29t
February, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on 29t February 2024, from being appointed as a director in terms
of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, referred to
our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the period is in accordance with the provisions of section 197
read with scheduled V of the Act.
With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion
and to the best of our knowledge and belief and according to the information and
explanations given to us:

(a) The Company has disclosed the impact of pending litigations as at 29th
February 2024 on its financial position in its standalone financial statements -
Refer Note (vii) of Annexure - A to the standalone financial statements

(b) The Company did not have any long-term and derivative contracts as at
February 2024.

(¢) There has been no delay in transferring amounts, required to be transferred,
the Investor Education and Protection Fund by the Company during the period
ended February 29, 2024.
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(d) The management has:

(i) represented that, to the best of its knowledge and belief as disclosed in
Note No. 36 to the Financial Statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries”),with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Company or

* Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) represented, that, to the best of its knowledge and belief as disclosed in
Note No. 37 to The Financial Statements, no funds have been received by
the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Party or

® provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to
believelthat the representations under sub clause (d) (i) and (d) (ii) contain any
material Mis-statement.

(e) The company has not neither declared nor paid any dividend during the period
under Section 123 of the Act.
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(f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable with effect from April 1, 2023 to the
Conipany and its subsidiaries, which are companies incorporated in India, and
accordingly, The Company has used accounting software ‘Tally Prime System’
for maintaining its books of account which has a feature of recording audit trail
facility and the same has been operated throughout the period for all
transactions recorded in the software and the audit trail feature has not been
tampered with and the audit trail has been preserved by the Company as per
the statutory requirements for record retention.
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT ON THE
FINANCIAL STATEMENT OF FINELISTINGS TECHNOLOGIES LIMITED FOR THE
PERIOD ENDED 29th February 2024

In terms of the information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as
under:

(i) Property, Plant & Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

b) The Company does not have any intangible assets. Hence, reporting under clause 3
(i) (b) of the order is not applicable.

¢) Property, Plant and Equipment have been physically verified by the management
at reasonable intervals; any material discrepancies were noticed on such
verification and if so, the same have been properly dealt with in the books of
account.

d) According to the information and explanation given to us the title deeds of all the
immovable properties, (other than properties where the Company is the lessee
and the lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

e) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year.

f) No proceedings have been initiated during the period or are pending against the
Company as at 29th February 2024 for holding any benami property under the
benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.
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(ii)  Inventory and working capital:

a) The stock of inventory has been physically verified during the year by the Management
at reasonable intervals, except stock lying with third parties. Confirmations of such
stocks with third parties have been obtained by the Company in most of the cases. No
discrepancies were noticed on verification between the physical stocks and the book
records that were 10% or more in the aggregate for each class of inventory.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. Hence, reporting under clause 3 (ii) (b) of the order
is not applicable.

(iii) Investments, any guarantee or security or advances or loans given:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the year except

a) The Company has provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year.

a. Based on audit procedure carried on by us and as per the information and

explanation given to us, the company has not granted any loans to
subsidiaries,

b. Based on audit procedure carried on by us and as per the information and
explanation given to us, the company has granted loans to a party other
than subsidiaries:

 Particulars Amount (Rs in lakhs) ,
Gross Amount outstanding 1.ﬂ
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b) In our opinion, the company has not made any investments, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guarantees provided are not prejudicial to the company’s
interest;

¢) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest have generally been regular as per stipulation.

d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(6) is not applicable.

(iv)  Loan to directors:

a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and

| the Company has not provided any guarantee or security as specified under Section

‘ 186 of the Companies Act, 2013. Further, the Company has complied with the

provisions of Section 186 of the Companies Act, 2013 in relation to loans given and

(v) Deposits:

a) The company has not accepted any deposits from the public within the meaning of
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there
under to the extent notified,
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(vi) Maintenance of Cost Records:

a) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the products manufactured by it (and/ or services provided
by it). Accordingly, clause 3(vi) of the Order is not applicable.

(vii) Statutory Dues:

a) The company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Duty of Customs, GST, Cess and any other statutory dues applicable to it According to
the information and explanations given to us, no undisputed amounts payable in
respect of income tax, sales tax, customs duty, excise duty and cess were in arrears, as
at 29-02-2024 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no dues of sales
tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have not
been deposited on account of any dispute, as on date of signing the auditor’s report.

(viii) Disclosure of Undisclosed Transactions:

a) There According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.

|

(ix) Loans or Other Borrowings:

b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

¢) According to the information and explanations given to us, term loans were applied
for the purpose for which the loans were obtained.
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d) Onan overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the period for long-term
purposes by the Company.

e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) The Company has not raised any loans during the period on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(x) Money Raised by IPOs, FPOs:

a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the period and hence reporting under
clause 3(x)(a) of the Order is not applicable.

For Working | 125 Lakhs | 125 Lakhe | oot

Capital purpose

qty Shs i

(xi) Fraud:

a) During thle course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the company or no fraud by the Company and no
material fraud on the Company has been noticed or reported during the year.
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b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit an and
Auditors) Rules, 2014 with the Central Government, during the period and upto
the date of this report.

¢) We have taken into consideration the whistle blower complaints received by the
Company during the period (and up to the date of this report), while
determining the nature, timing and extent of our audit procedures.

(xii)  Nidhi Company:

a) The Company is not a Nidhi Company and hence reporting under Para 3 of
clause (xii) of the Order is not applicable.

(xiii)  Related Party Transactions:

a) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

(xiv)  Internal Audit System:

a) In our opinion and based on our examination, the company does not have an
internal audit system commensurate with the size and nature of its business and
is not required to have an internal audit system as per the provisions of section

138 of the Companies Act,2013.

b) Since the company is not required to have the internal audit system hence the
clause 3(xiv)(b)is not applicable to the company.

(xv)  Non-cash Transactions:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.
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Registration under section 45-IA of RBI Act, 1934:

a) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),
(b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

Cash losses:

a) The Company has not incurred cash losses during the period covered by our
audit and the immediately preceding financial year.

Resignation of statutory auditors:

a) There has been no resignation of the statutory auditors of the Company during
the year.

Material uncertainty on meeting liabilities:

a) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
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(xx) Compliance of CSR:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not required to
spent amount towards Corporate Social Responsibility (CSR) as per the section

135 of companies’ act, 2013, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

(xxi)  Qualifications Reporting In Group Companies:

a) In our opinion and according to the information and explanations given to us,
company does not have any subsidiaries, associates or joint ventures, so
reporting under clause 3(xxi) of the Order is not applicable for the year.
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ANNEXURE “B” TO THE IN DEPENDENT AUDITOR’S REPORT ON THE
FINANCIAL STATEMENT OF FINELISTINGS TECHNOLOGIES LIMITED FOR THE
PERIOD ENDED 29t February 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ('the Act’)

We have audited the internal financial controls over financial reporting of Finelistings
Technologies Limited (‘the Company") as of 29th February 2024 in conjunction with our audit
of the Accounting Standards financial statements of the Company for the period ended on that
date.

Opinion

We have audited the internal financial contro) with reference to financial statement of
Finelistings Technologies Limited (‘The Company”) as of 29th February 2024 in conjunction
with our audit of the financial statement of the company at and for the period ended on that

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL.

Management’s Responsibility for Interna] Financial Controls

design, implementation and maintenance of adequate internal financia] controls that were
operating effectively for ensuring the orderly and efficient conduct of jts business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

i - 602,
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602,

Maharashtra, India. R =
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 I mail: hirenmaru@yahoo.co.uk
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¢. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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FINELISTINGS TECHNOLOGIES LIMITED
RESTATED STATEMENT OF ASSETS & LIABILITIES

As per our Report-on Even date attached
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M. No. 115279 4SS0
FRN No. 0112187wW~
Place : Jamnagar
Date : 06/04/2024
UDIN: 24115279BKBWDY5188

(Rs. In Lakhs)
Particulars A““N‘:)"“"" As at 29th Feb 2024 As at 31st March 2023
L. |[EQUITY AND LIABILITIES
1{Shareholders’ funds
(a)  Share capital 5 253.63 253.63
(b)  Reserves and surplus 6 356.55 89.46
2|Non-current liabilities
(a) Long-term borrowings - =
(b)  Deferred tax liabilities (Net) 27 7.96 -
(¢) Long-term Provisions - -
3|Current liabilities
(a)  Short-term borrowings 7 186.92 125.40
(b) Trade pavables 8
Total outstanding dues of micro
enterprises and small enterprises 0.35 =
Total outstanding dues of creditors
other than micro enterprises and small
enterprises 3.30 408.59
(¢)  Other current liabilities 9 50.51 67.46
(d)  Short-term provisions 10 99.73 62.57
TOTAL 958.94 1,007.11
IL.[ASSETS
1|Non-current assets
(a)  Property, Plant and Equipments
(i) Tangible assets 11 51.71 20.66
(i1) Intangible Assets - -
(iii) Capital Work in Progress = =
Total 51.71 20.66
(b) Non Current Investments - 5
(¢) Long-term loans and advances - -
(d)  Other Non Current Assets - -
(e) Deferred Tax Assets 27 - 1.10
2|Current assets
(a) Current Investments 12 - -
(b) Inventories 13 35940 105.30
(¢)  Trade receivables 14 495.57 721.36
(d) Cash and cash equivalents 15 6.07 121.07
(¢e)  Short-term loans and advances 16 46.19 36.47
() Other Current Assets 17 - 1.16
TOTAL 958.94 1,007.11
Accounting Policies & Notes on Accounts B

For, Finelistings Technologies Limited

Arjun Singh Rajput
Director
DIN : 06529439

Tej Hanj
CS

Aneesh Mathur
Director
DIN : 08094712

Purushottam
CFO




~ FINELISTINGS TECHNOLOGIES LIMITED
RESTATED STATEMENT OF PROFIT & LOSS

e AR Annexure | For the Period ended 29th| For the year ended 31st
; No. Feb 2024 March 2023
I.  |Revenue from operations 18 1,359.40 1,388.75
Il.  |Other income 19 0.57 1.87
ITI. |Total Income (I + 11) 1,359.97 1,390.62
IV. |Expenses:
Puchases of Stock-In-Trade 20 694.16 764.95
Cost of Sale of Serivces 21 327.00 300.00
Changes in inventories of Stock-in-Trade 22 (254.10) (71.60)
Employee benefits expense 23 62.35 65.68
Finance costs 24 13.40 15.27
Depreciation and amortization expense 25 4.79 2.88
Other expenses 26 141.85 78.27
Total expenses 989.45 1,155.45
V. [Profit before tax (1I1-1V) 370.52 235.17
VI [Perior Period Adjustments (0.06)
VI Tax expense:
(1) Current tax 94.37 55.81
(2) Deferred tax 27 9.06 (1.10)
(3)MAT Credit Entitlement - =
VII |Profit (Loss) for the period (V-VI) 267.09 180.51
VIII |Earnings per equity share:
(1) Basic (Adjusted) 10.53 8.86
(2) Diluted (Adjusted) 10.53 8.86
Accounting Policies & Notes on Accounts 4

As per our Report on Even date attached
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FINELISTINGS TECHNOLOGIES LIMITED
RESTATED STATEMENT OF CASH FLOW

Particulars For the Period ended 29th Feb 2024 For the year ended 31st March 2023
Cash flow from Operating Actiivities
Net Profit Before tax as per Statement of
Profit & Loss 370.52 235.17
Adjustments for :
Depreciation & Amortisation Exp. 4.79 2.88
Interest Income - 0.18
Finance Cost 13.40 18.19 15.27 18.33
Operating Profit before working capital
changes 388.71 253.50
Changes in Working Capital
Dec/(Inc) Trade receivable 22579 (674.33)
Dec/(Inc) Other Loans and advances
receivable (9.72) (35.38)
Dec/(Inc) Other Current Assets 1.16 (L1.11)
Inc/(Dec)Trade Payables (404.94) 410.65
In¢/(Dec) Other Current Liabilites (16.95) 64.17
In¢/(Dec) Short term Provisions 37.16 59.53
(421.60) (248.07)
Net Cash Flow from Operation (32.89) 542
Less : Income Tax paid 94.37 55.81
Net Cash Flow from Operating‘Activities (A) (127.26) (50.39)
Cash flow from investing Activities
Purchase of Fixed Assets (35.77) (15.62)
Interest Income 5 (0.18)
(3570 (15.80)
Net Cash Flow from Investing Activitics (B) (35.77) (15.80)
Cash Flow From Financing Activities
Short Term Borrowing (Net) 61.52 2540
Interest Paid (13.40) (15.27)
Issue of Shares - 48.12 125.00 135.13
1
Net Cash Flow from Financing Activities (C) 48.12 135.13
Net (Decrease)/ Increase in Cash & Cash
Equivalents(A+B+C) (114.91) 68.94
Opening Cash & Cash Equivalents 121.08 52.13
Cash and cash equivalents at the end of the
period 6.17 121.08
Cash And Cash Equivalents Comprise :
Cash 0.03 0.69
Bank Balance :
Current Account 0.92 119.39
Deposit Account 5.12 1.00
Total 6.07 121.08 |
ForD G )lfﬁ &)Lnl\ P For, Finelistings Technologies Limited
Chartel;%‘#fco tqnt§
f., [ - Arjun Singh Rajput Aneesh Mathur
{ A Y Director Director
Hiren J.".m&'] 1278 7W | DIN : 06529439 DIN : 08094712
Partner . %, o,
M. No. 115279 o/

FRN No. 0112187W
Place : Jamnagar

Date : 06/04/2024

UDIN: 24115279BKBWDY5188

Tej Hanj Purushottam

S CFO



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

For Period ended 29t February 2024

Note: - 1 Significant accounting policies:

1.0 Corporate Information

1.1

Company was originally incorporated under the name “Finelistings Technologies Private
Limited” under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated
March 23, 2018 issued by the Central Registration Centre for and on behalf of the jurisdictional
Registrar of Companies. Subsequently, the status of the Company was changed to public limited
and the name of our Company was changed to “Finelistings Technologies Limited” vide Special
Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company
held on July 06, 2023. The fresh certificate of incorporation consequent to conversion was issued
on August 22, 2023 by the Registrar of Companies, Delhi. The Corporate Identification Number
of our Company is U74999DL2018PLC331504 having registered office at G-07, Ground Floor,
Ambience Mall, Nelson Mandela Road,Vasant Kunj, New Delhi South West Delhi DL. 110070 India.
The Company is engaged in the business for listing of Sale of used Luxury Car and Lite Motor Car.
The Company Provides Platform to users to list their pre-owned cars to sell as well as company
is engaging in the business of IT software and website development & maintenance, IT
Consultancy & Support Services.

Basis of preparation of financial statements

a. Accounting Convention: -

These financial statements of the Company have been prepared in accordance with
Generally : Accepted Accounting Principles in India (“Indian GAAP”). Indian GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with the Rule 7 of the Companies (Accounts) Rules,
2014. The financial statements have been prepared on an accrual basis and under the
Historical Cost Convention. and the Companies (Accounting Standards) Amendment Rules
2016 and the relevant provisions of the Companies Act, 2013.

b. Functional and Presentation Currency

The functional and presentation currency of the company is Indian rupees. This financial
statement is presented in Indian rupees.

All amounts disclosed in the financial statements and notes are rounded off to lakhs the
nearest INR rupee in compliance with Schedule III of the Act, unless otherwise stated.

Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

c. Use of Estimates and Judgments

The preparation of financial statement in conformity with accounting standard requires
the Management to make estimates, judgments, and assumptions. These estimates,
judgments and assumptions affects the application of accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of financial statement and reported amounts of revenue and
expenses during the period. Accounting estimates could change form period to period.
Actual result could differ from those estimates. As soon as the Management is aware of
the changes, appropriate changes in estimates are made. The effect of such changes are
reflected in the period in which such changes are made and, if material, their effect are
disclosed’in the notes to financial statement.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions
to accounting estimates are recognised in the period in which the estimate is revised and
in future periods affected.

d. Current and Non - Current Classification
An asset or a liability is classified as Current when it satisfies any of the following criteria:

i. Itis expected to be realized / settled, or is intended for sales or consumptions, in the
Company's Normal Operating Cycle;

ii. Itis held primarily for the purpose of being traded.

iii. Itis expected to be realized / due to be settled within twelve months after the end of
reporting date;

iv. The Company does not have an unconditional right to defer the settlement of the
liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as Non - Current.

For the purpose of Current / Non - Current classification of assets and liabilities, the

Company has ascertained its operating cycle as twelve months. This is based on the nature
of services and the time between the acquisition of the assets or liabilities for processing
and their realization in Cash and Cash Equivalents.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.2

Basis of Preparatibn

a) Property, Plant & Equipment and Intangible Assets:-

i. The company has adopted Cost Model to measure the gross carrying amount of
Property Plant & Equipment.

ii. Tangible Property Plant & Equipment are stated at cost of acquisition less accumulated
depreciation. Cost includes the purchase price and all other attributable costs incurred
for bringing the asset to its working condition for intended use.

iii. Intangible assets are stated at the consideration paid for acquisition and customization

thereof less accumulated amortization.

iv. Cost of fixed assets not ready for use before the balance sheet date is disclosed as

Capital Work in Progress.

v. Cost of Intangible Assets not ready for use before the balance sheet date is disclosed
as Intangible Assets under Development.

b) Depreciation / Amortisation : -

Depreciation has been provided under Straight Line Method at the rates prescribed under
schedule III of the Companies Act, 2013 on single shift and Pro Rata Basis to result in a
more appropriate preparation or presentation of the financial statements.

In respect of assets added/sold during the year, pro-rata depreciation has been provided
at the rates prescribed under Schedule II.

Intangible assets being Software are amortized over a period of its useful life on a straight
line basis, commencing from date the assets is available to the company for its use.

¢) Impairment of Assets:-

An asset is treated as impaired when the carrying cost of an asset exceeds its recoverable
value. An impairment loss is charged to the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognised in prior period
is reversed if there has been a change in the estimate of the recoverable amount.

d) Investments:-

Investments that are readily realizable and intended to be held for not more than a year
from the date on which such investments are made are classified as current investments.
All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties. If
an investment is acquired, or partly acquired, by the issue of shares or other securities,



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

the acquisition cost is the fair value of the securities issued. If an investment is acquired
in exchange for another asset, the acquisition is determined by reference to the fair value
of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident. There are no investment made by Company.

e Current investments are carried at lower of cost and fair value determined on an
individual investment basis. Long term investments are carried at cost. However,
provision for diminution in value of long term investments is made to recognize a decline,
other than temporary, on an individual investment basis.

e Current investments are carried in the financial statements at lower of cost and market
value determined on an individual investment basis. Long-term investments are carried
at cost. However, provision for diminution in value is made to recognize a decline other
than temporary in the value of the investments.

 Longterm investments which are expected to be realized within twelve months from the
balance sheet date are presented under 'current investments’ as 'current portion of long
term investments' in accordance with the current / noncurrent classification of
investments as per Schedule III Division I of the Companies Act, 2013.

e The cost of investments comprises purchase price and directly attributable acquisition
charges such as brokerage, fees and duties.

e Investment transactions are accounted for on a trade date basis. In determining the
holding cost of investments and the gain or loss on sale of investments, the ‘weighted
average cost’ method is followed.

e) Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities or any
other authorities in respect of manufacturing or other facilities are dealt as follows:

e Grants in the nature of subsidies which are non - refundable are credited to the
respective accounts to which the grants relate, on accrual basis, where there is
reasonable assurance that the Company will comply with all the necessary conditions
attached to them.

e Grants in the nature of Subsidy which are Refundable are shown as Liabilities in the
Balance Sheet at the Reporting date.

f) Retirement Benefits:-
i) Short Term Employee Benefits:
All employee benefits payable within twelve months of rendering the service are
classified as short term benefits. Such benefits include salaries, wages, bonus, short

term compensated absences, awards, ex-gratia, performance pay etc. and the same
are recognised in the period in which the employee renders the related service.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

ii) Employment Benefits:
a) Provident Fund/ESIC:

The company has not exceed minimum criteria for eligibility to contribute into
Defined Contribution Plans & Defined Contribution Plans for post-employment
benefit in the form.

b) Gratuity :

The Payment of Gratuity Act, 1972 is not applicable to the Company during the
period January 17, 2018 to February, 2024 as the number of employees are less
than ten during the period. However the liability has been determined on the basis
of Management estimation as at 29t February 2024

a) Revenue Recognition :-

Revenue is recognized when it is probable that economic benefit associated with the
transaction flows to the Company in ordinary course of its activities and the amount of
revenue can be measured reliably, regardless of when the payment is being made.
Revenue is measured at the fair value of consideration received or receivable, taking into
the account contractually defined terms of payments, net of its returns, trade discounts
and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits, including the excise duty,
received and receivable by the Company, on its own account. Amount collected on behalf
of third parties such as sales tax, tax collect at sources (TCS) and goods and service tax
(GST) are excluded from the Revenue.

Revenue from sale of Goods Sale of used cars Revenue is recognised when all the
significant risks and rewards of ownership of the vehicle have been passed to the buyer.

Sale of service is recognized at the point Performance consists of the execution of a
single act. Alternatively, services are performed in more than a single act, and the services
yet to be performed are so significant in relation to the transaction taken as a whole that
performance cannot be deemed to have been completed until the execution of those acts.
The completed service contract method is relevant to these patterns of performance and
accordingly revenue is recognized when the sole or final act takes place and the service
becomes chargeable and when contract is with more than single act then charged based
on percentage of completion method.

Interest Income is Recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable i.e. on the basis of matching concept..

Revenue from Commission on sale of car is recognized at the point in time when control
of the asset is transferred to the customer, generally on delivery of the goods / point of
dispatch.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Dividend from investments in shares / units is recognized when the company.
Other items of Income are accounted as and when the right to receive arises.
b) Accounting for effects of changes in foreign exchange rates :-

Transactions denominated in foreign currencies are normally recorded at the exchange
rate prevailing at the time of the transactions.

Any income or expenses on account of exchange difference either on settlement or on
Balance sheet Valuation is recognized in the profit and loss account except in cases where
they relate to acquisition of fixed assets in which case they are adjusted to the carrying
cost of such assets.

Foreign currency transactions accounts are given in the notes of accounts.
c) Borrowing Cost :-

Borrowing Cost includes the interest, commitments charges on bank borrowings,
amortization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying property, plants and equipments are capitalized as a part of cost of that
property, plants and equipments. The amount of borrowing costs eligible for
capitalization is determined in accordance with the Accounting Standards - 16

“Borrowing Costs”. Other Borrowing Costs are recognized as expenses in the period in
which they are incurred.

In accordance with the Accounting Standard - 16, exchange differences arising from
foreign currency borrowings to the extent that they are regarded as adjustments to
interest costs are recognized as Borrowing Costs and are capitalized as a part of cost of
such property, plants and equipments if they are directly attributable to their acquisition
or charged to the Standalone Statement or Profit and Loss.

d) Related Parfy Disclosure :-

The Disclosures of Transaction with the related parties as defined in the related parties
as defined in the Accounting Standard are given in notes of accounts.

e) Accounting for Leases :-
A lease is classified at the inception date as finance lease or an operating lease. A lease

that transfers substantially all the risk and rewards incidental to the ownership to the
Company is classified as a finance lease.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

The Company as a lessee:

a) Operating Lease:- Rental payable under the operating lease are charged to the
Standalone Statement of Profit and Loss on a Straight line basis over the term of the
relevant lease. During the year company has taken one showroom & Car parking arear on
operating lease and lease payment on the same shall be charged to profitand loss account
over period of lease term.

b) Finance Lease:- Finance lease are capitalized at the commencement of the lease, at
the lower of the fair value of the property or the present value of the minimum lease
payments. The corresponding liability to the lessor is included in the Balance Sheet as a
finance lease obligation. Lease payments are apportioned between finance charges and
the reduction of the lease obligation so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are charged directly against the
income over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or finance
lease to others.

f) Cash flow:-

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature and any deferrals of past or
future cash receipts and payments. The cash flows from regular operating, investing and
financing activities of the company are segregated.

g) Earnings Per Share :-

The Company reports the basic and diluted Earnings per Share (EPS) in accordance with
Accounting Standard 20, “Earnings per Share”. Basic EPS is computed by dividing the Net
Profit or Loss attributable to the Equity Shareholders for the year by the weighted
average number of equity shares outstanding during the year. Diluted EPS is computed
by dividing the Net Profit or Loss attributable to the Equity Shareholders for the year by
the weighted average number of Equity Shares outstanding during the year as adjusted
for the effects of all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares outstanding during the period is adjusted
for events such a Bonus Issue, Bonus elements in right issue, share splits, and reverse
share split (consolidation of shares) that have changed the number of Equity Shares
outstanding, without a corresponding change in resources.

h) Taxes on Income :-
e Current Tax: -

Provision for current tax is made after taken into consideration benefits admissible
under the provisions of the Income Tax Act, 1961.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

o Deferred Taxes:-

Deferred Income Tax is provided using the liability method on all temporary
difference at the balance sheet date between the tax basis of assets and liabilities and
their carrying amount for financial reporting purposes.

I. " Deferred Tax Assets are recognized for all deductible temporary differences to
the extent that it is probable that taxable profit will be available in the future
against which this items can be utilized.

II. Deferred Tax Assets and liabilities are measured at the tax rates that are

. expected to apply to the period when the assets is realized or the liability is

settled, based on tax rates ( rates and the tax) that have been enacted or
enacted subsequent to the balance sheet date.

i) Discontinuing Operations :-
During the year the company has not discontinued any of its operations.
j) Virtual Currency :-

Virtual Currency transactions are accounted as per prevailing rates of exchange on the
date of transactions. Virtual currency are restated at the prevailing rates of exchange at
the balance sheet date. All Gains and Losses arising out of fluctuating in exchange rates
on settlement or restatement are accounted for in the statement of Profit and loss.

k) Provisions Contingent liabilities and contingent assets:-

A provision is recognized if, as a result of a past event, the Company has a present legal
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by the best
estimate of the outflow of economic benefits required to settle the obligation at the
reporting date. Where no reliable estimate can be made, a disclosure is made as
Contingent Liability.

A disclosure for a Contingent Liability is also made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Possible obligation that arises from the past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation is reported
as Contingent Liability. In the rare cases, when a liability cannot be measures reliable, it
is classified as Contingent Liability. The Company does not recognize a Contingent
Liability but disclosed its existence in the standalone financial statements.



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1) Event after Reporting Date:-

Where eyents occurring after the Balance Sheet date provide evidence of condition that

existed at the end of reporting period, the impact of such events is adjusted within the
standalone financial statements. Otherwise, events after the Balance Sheet date of
material size or nature are only disclosed.
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RESERVE AND SURPLUS

Annexure 6

Particulars As at 29th Feb 2024 As at 31 st March 2023
A. Securities Premium Account
Opening Balance 75.00 75.00
Add : Credited on Share issue - 75.00
Less : Premium Utilised for various reasons - .
For Issuing Bonus Shares - 75.00
Closing Balance 75.00 75.00
A. Surplus
Opening balance 14.46 (38.55)
(+) Net Profit/(Net Loss) For the current year 267.09 180.51
(-) For Issue of Bonus Shares - 127.50
Closing Balance ’ 281.55 14.46
Total 356.55 89.46

The Company can interchangeably utilise the securites premium account and general reserve at the discreation of the management

for the issue of fully paid bonus issue shares,

SHORT TERM BORROWING Annexure 7
¥ Particulars As at 29th Feb 2024 As at 31 st March 2023
Secured
HDFC Bank OD 85.52 -
Unsecured
Corporate Card - 0.40
Unsecured
(a) From Promoters/ Promoters Group/ Group Companies/Directors &
% ; 21.00 50.00
their Relatives
(b) Inter Corporate Deposits 80.40 75.00
Total 186.92 125.40
TRADE PAYABLES Annexure 8
Particulars As at 29th Feb 2024 As at 31 st March 2023
Qutstanding dues of micro enterprises and small enterprises
Qutstanding for Following Period from Due date
Less than 01 Years 0.35 -
Outstanding dues of creditors other than micro enterprises and small
enterprises
Unbilled - "
Not Due B -
Outstanding for Following Period from Due date - -
Less than 01 Years 3.30 408.59
01-02 Years - -
02-03 Years - -
More than 3 Years - -
Total 3.65 408.59
OTHER CURRENT LIABILITIES Annexure 9
Particulars As at 29th Feb 2024 As at 31 st March 2023 |
|[i) Statutory Remittance
(1) TDS/TCS Payable 2.06 9.65
(ii) GST Payable 13.11 55.86
(11) Advanced from Customers 28.74 -
|(iii) Other Payables (Specify Nature)
Salary Pavable 6.60 1.95
Total 50.51 67.46




SHORT TERM PROVISIONS

Annexure 10

| Particulars As at 29th Feb 2024 | As at 31 st March 2023
(a) Others (Specify nature)
(i) Income Tax 94.37 55.81
(ii) Audit Fees - 0.69
(iii) Provision for Expneses 0.11 1.80
(iv) Provision for Gratuity 525 427
Total 99.73 62.57
INVENTORIES Annexure 11
Particulars As at 29th Feb 2024 As at 31 st March 2023
Stock-In-Trade 359.40 105.30
(Valued at Lower of Cost or NRV as per FIFO Method)
Total 359.40 105.30
CURRENT INVESTMENTS Annexure 13
Particulars As at 29th Feb 2024 As at 31 st March 2023
Investment in Digital L(Turrency - -
Total - -
TRADE RECEIVABLES Annexure 14
Particulars As at 29th Feb 2024 As at 31 st March 2023
Undisputed Trade Receivable - Considered good
Not Due
Outstanding for Following Period from Due date
Less than 6 Months 495.57 721.36
6 Months - 1 Years - -
01-02 Years - -
02-03 Years = =
More than 3 Years - -
Total 495.57 721.36 |
CASH AND CASH EQUIVALENTS Annexure 15
Particulars As at 29th Feb 2024 As at 31 st March 2023
a. Cash on Hand 0.03 0.69
b. Balance with Banks 0.92 119.39
Other
Fixed Deposits ( Having Maturity Less than 1 Year) 512 1.00
: Total 6.07 121.07
SHORT TERM LOANS AND ADVANCES Annexure 16
Particulars As at 29th Feb 2024 As at 31 st March 2023
(Unsecured and Considered Good)
a. Loans and advances to Directors/Promoters/Promoter Group/ } )
Associates/ Relatives of Directors/Group Company
b. Security Deposits A 0.01 0.01
b. Loan & Advances to Others 1.50 2.00
c. Balance with Government Authorities 28.11 13.89
d. Others (specify nature)
Advances to Suppliers 16.57 20.31
Advance Salary to Employees/Directors - 0.26
Total 46.19 36.47
OTHER CURRENT ASSETS Annexure 17
Particulars As at 29th Feb 2024 As at 31 st March 2023
(a) Deposits - -
(b) Prepaid Expenses - 1.14
(¢) Accruals
Interest accrued on deposits - 0,02

(|}

Total

1.16




CONTINGENT LIABILITIES AND COMMITMENTS

Annexure 18

Particulars

As at 29th Feb 2024

As at 31 st March 2023

(a) Contingent Liabilities

a. Claims against the company not acknowledged as debts
b. Guarantees

¢, Other Money for which the company is contingently liable

J(b) Commitments

Total
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REVENUE FROM OPERATIONS

Annexure 18

Particatire For the Period ended 29th | For the year ended 31st

Feb 2024 March 2023
Sale of Products 491.27 768.83
Sale of Services 771.70 619.00
Other Operating Revenue 96.43 0.92
Total 1,359.40 1,388.75

PARTICULARS OF SALE OF PRODUCTS/SERVICES

Annexure 18.1

Particulars

For the Period ended 29th

For the year ended 31st

Feb 2024 March 2023
Sale of Products
Cars 491.27 768.83
Sub Total 491.27 768.83
Sale of Services
IT Consultancy & Support Services 771.70 619.00
Car Detailing Charges - -
Car Insurance Services
Sub Total 771.70 619.00
Other Operating Revenues
Commission on Sales 46.43 0.92
Commission on Porviding Cabs 50.00 -
Sub Total 96.43 0.92
Total 1,359.40 1,388.75
OTHER INCOME Annexure 19
¥ Particalits For the Period ended 29th | For the year ended 31st
Feb 2024 March 2023
Discount Received - 0.11
Profit on Crypto Currency - -
Rent Income - 1.50
Interest on FD 0.15 0.02
Interest on Tncome Tax Refund 0.42 0.05
Other Interest Income - 0.11
Other Income - 0.07
Total 0.57 1.87
PURCHASES OF STOCK-IN-TRADE Annexure 20
" For the Period ended 29th | For the year ended 31st
R stk i Feb 2024 March 2023
Purchase of Cars 694.16 764.95
Total 694.16 764.95

COST OF SALE OF SERVICES

Annexure 21

Particulars

For the Period ended 29th
Feb 2024

For the year ended 31st
March 2023

Technical Charges

327.00

300.00

Total

327.00

300.00




CHANGES IN INVENTORIES OF STOCK-IN-TRADE

Annexure 22

Paitieitacs For the Period ended 29th | For the year ended 31st
sk Feb 2024 March 2023
Inventories at the end of the vear
Stock In Tradé 359.40 105.30
Inventories at the begaining of the year
Stock In Trade 105.30 33.70
Net(Increase)/decrease -254.10 -71.60

EMPLOYEE BENEFITS EXPENSES

Annexure 23

g For the Period ended 29th | For the year ended 31st
Fartieniars Feb 2024 March 2023
|(a) Salaries and Wages 58.34 61.32
(b) Contributions to Provident Fund & Other
Fund
(b) Provident fund & ESIC - -
(c) Gratuity Expenses 0.98 2.77
(b) Staff welfare expenses 3.03 1.59
Total 62.35 65.68
FINANCE COST Annexure 24
Pactlcnlars For the Period ended 29th | For the year ended 31st
Feb 2024 March 2023
(a) Interest expense :-
(i) Borrowings 11.39 14.91
(ii) Others
- Interest on-TDS - 0.01
- Other Interest - 0.35
(b) Other borrowing costs 2.01 -
Total 13.40 15.27




DEPRECIATION AND AMORTISATION

Annexure 25

Particul For the Period ended 29th | For the year ended 31st

i Feb 2024 March 2023
Depreciation Exp 4.79 2.88
Total 4.79 2.88

OTHER EXPENSES

Annexure 26

Pertialas For the Period ended 29th | For the year ended 31st
Feb 2024 March 2023
Accounting Fees - =
Sales Promotion & Marketing Exp 1.54 4.88
Domain & Hosting Charges - 0.03
Car Dealer Registration Charges 2.96 3.25
|Car Bidding & Accessories Charges 2.05 -
RTO Expenses - 0.55
Commission Expenses 1.76 428
Advertisement & Brand Promotion Expenses 42.54 -
Rates, Taxes & Fees 7.3 1.28
Repair & Maintanance Exp 1.24 4.35
Accessories & Other Expenses - 11.36
Fuel Expense 0.31 0.70
Travelling & Conveyance Expenses 0.14 1.82
Revenue Aggregator Service Charges - -
Computer & Server Related Expenses 15.00 2
Insurance Exp 0.19 0.55
Rent & CAM Exp. 35.90 30.58
Auditor Fees 1.70 0.73
Printing & Stationery Exp 0.01 0.11
Legal & Proffesionl Fees 26.38 6.99
Custodian fees - -
Electricity Expenses 1.05 1.78
Bank Late Fees & Charges - -
Telephone Expenses - 0.04
Website & Software Maintenance and Development
Charges 0.54 0.44
Trademark Registration Fees - 0.25
‘Transportation Charges B -
Internet Expense 0.20 0.20
TDS Written Off - -
Inspection Charges - -
|Late Payment/ Filing Fees - -
|Loss on sale of Digital Currency - 1.15
|Balance Written Off - -
|Office exp. 0.62 2.05
Miscellaneous Expense 0.59 0.90
¥ Total 141.85 78.27

PAYMENT TO AUDITORS AS:

Annexure 26.1

Pirtonlois For the Period ended 29th | For the year ended 31st
Feb 2024 March 2023
Payment to auditors
a. Statutory Audit fees 1.00 0.30
b. taxation matters 0.70 0.43
c. company law matters - -
Total 1.70 0.73
DEFERRED TAX ASSET/LIABILITIY Annexure 27
z For the Period ended 29th
Particulars Feb 2024 As at 31st March 2023
WDV as per book 51.71 20.66
WDV as per IT 17.85 20.33
Time Difference 33.87 0.32
Disallowance (Provision for Gratuity) (5.25) (4.27)
Brough forward Unabsorbed Loss & Depreciation - =
Total 28.62 (3.95)
As per B/S (Liability/(Asset)) 7.96 (1.10)
Transfer to P & L A/c (Loss/(Profit)) 9.06 (1.10)




AJ2ADISO ] 01T S]OQLJE OIYM ‘SIB2A I2I[RID 0] paIediliod Se J1JolJ Ul SISIBIDUJ 01 an(]

oney Annbg uo wmnyay

A[2AIISO ONRI SIDJJE UIIYM ‘SIBIA IDI[RID 01 PaIediod Se 1104 ] Ul Sasaeiou] 0] an(]

oney Aunbs uo wnay

"V.1A194 2Anedau sey auedwod 03 anc|

OIEI 33BIIA0)) IAIS 192(]

*$j00q UI UBO[ OU [ Z-0Z0T Jeak ur se [ey1ded SupIom sii [[J]1] 0} SUIMOLIOQ ULID) 1I0yS udyel sey Auedwwod asealdul o} angg

oney Aunby -1qaq

Te11ded SUDHOM ST [[IJ]1J 0} SUIMOLIO] WL} HOYS UdYE) Sey Aueduwod aseaidul 0} angg

onel JuaLny)

IRnanIY g

Nﬂe.ﬂ __u._mE am_m..: _.SN. __o..:.n“E un—m .L_ou._ aguey) aTwIUIIIG

CTTOT A 21 Jeak auo Jo ynm ﬁULQA_EOH 2q jouuwd Aao..._—u__.-a.<w PT-€707 "A°A 1 syjuowt || jo —-O_hon se —-oc_u_ﬂno (] J0UUBI SOI)EI A0QE Ul 04 CT UBY) 2101 JO IDUBLIEA 10] SUOSEIY .,

TZOT “1E UIHEIN 0) £T0T
IE QAIER WOAY IBULYD O

£TOTIE YMel €207 6T 924

RO LA TRTII T |

A0RIUTIN

: S3)0N
%LI6ILI- (€1 1) €00 JUAUISAAUL JO 150D SWIMY 19N JUIUIISIAUT U0 WANYIY
%¥0° L8101 €L°0 790 1990 _muohm_ﬁwﬂw MM W_..H_:_MMMM SAXE] pPue 1SU)UI 210J2q STuruIes] wpakojdwy [ende) uo winypy
2%L8'T8I11 €10 0z'o suoneiado woly anuaAdy oid 1N (TICARTIONE G EIN]
%617 18" FAN 2 o'z [endes Surjiopm suonesado wory anuaAay 0Ny Jaaouwin] (ende) jJaN
%C9°66~ 1T°¢ 96V sa[qedrg apel] 93eIoAy SPO0)/SADIAIAG JO 1800 *01BY JaAouin | djqeded apea ],
%SL'L8" 19°¢ €t JqBAI20Y aprl] FeIAY suoneado wolj aNudAdY »OIIBY JIAOLIN ], I[qBAIIINY IPEA |,
%0981~ 8661 €8¢ SOLIOWUAU] 2TRIDAY SIS 19N 0Nk 12A0UIN) AI0JUIAU]
%E1'LLY 60 9¢°0 Annb s 1aployareys adeioay SOUBIRJRL — SIXE IR ﬂm%“_mm <ones Aynbyg uo winjay
%LS PLTI- $€'9 6 : mﬁ;ﬂﬁ%ﬂxﬁmﬂ%ﬂ MMMH_“M.M%MQMMMNQHMM LOIE 9TEI9A0)) 21AIIS 14O
%6b 8- L0 1€0 J Aynbg s sapjoyareys : 192 eI _ oney &unby -qaq
%6651 8¥'1 99°¢ SINIIqRIT JuaLINy S]9SSY JuaLIny) 01 JUILIND)

oney

sisAjeuy oney




JUIUNSIAUL S U0 J1joId ) payooq sey Auedwod o0} an(g JUDUISIAUT UO LIy

“Ajoanisod sonel oy S193JJE [[IM yaIym spaare; 1yoid [enuauodxa aAIor sey Auedwod 0 ang] paiojdwy enden) uo unjy

“Aleansod sones oy s10945e [[IM garym ‘sjadie joud enuauodxs aaryoe sey Aueduwiod 01 ang] onel 1oL 1N

*AJ9AIIESIU 01T SI0QJJE DIy ‘S]2SSY JUALINY) Ul SasB2I0UT Sk [en1de)) SupjIoA| Ul Saseaidul 01 ang] +oney Joaowmn | jende)) jaN
Juawdas

ssauisng juaLmd 0] pasedwoo se 3[04 dpe) [BuLlou SABp ¢f 01 ()¢ pasinbal yoiym ssauisng Jo juawdas mau oul Juippe sey Luedwo’) 03 an(] oney JeAown | jqeie oped]
wawdas

$sauIsnq JuaLIND 0} paredwod s 9[04 apes) [BuLIou SABp Cf 0} O paainbal yorym ssauisng jo juawidas mou ojur Juippe sey Auedwo)) 01 angg 0NEY J2AOWIN |, A[QRAIDONY pRI],

K[PADISO ] 01 S103JJE YIIyM ‘SIEdA I3I[Rld 0] parediiod e 1[jol Ul Sasaeou] 0] an(] Lones 5ymbyg uo unay

‘Ajeamisod oner spapye yarym © snoraaid o) paredwod se v 1 1gH 29ny A1aa sey Auedwod 0} an(] Ol71 23BIIA0)) MIAIAS 199(]

‘uoisurdxa 10) £Z0T 1BAA U1 areys auy) panssi sey Auedwod 01 an(g oney Aunby -1g2(]

. snosway . aenonavg

€707 YIEIN ISIE 03 7Z0Z YOEIN IS|§ W0L) IBUEY,) ABEIUIIG

“JUDUNSIAUL S31 U0 1101 o1 pa300q Sey AUBdLIOD 0] ang] JUSLUISIAUL UO LINJY
“Ajeanisod sonel 2y S199Je [[Im Yo21ym ‘s1938ae) Jjouad renuauodxa sangoe sey Auedwod o angg paAojdws rende)) uo wnay
*Alaanisod sones ayy s14Je [[ImM YaIym ‘sase) jgold enuauodxs sayor sey Auedwod 01 an(] ORI O 19N
“IB2R JUALLIND Ul Xg JSOW[E J& anuaAal Ul dwnl yany smoys Aueduiod o) angg oney Jaaowm ], fende)) 19N
uawfed juoydn (v JUSWEDS SIBd AInXn| Ul [eap sey Auedwod o an(] 011y JOAOWIN | 9|qRAR] PRI ]
eak oy
JO pus 1e SurpueISINo SIGRAIOI OPE1) YIIY 1BY) 01 NP H2OM 1XIU Ul 3[112S YOIYM §2am ISB| UO [BIP SIBS U0 JIA0N00) Uaye) sey Auedwod o) an(] Oney JIAOWIN | J[qRAISOY dpel]




FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

26.The previous year’s figures have been reworked, regrouped, and reclassified wherever
necessary. Amounts and other disclosures for the preceding year are included as an integral
part of the current annual financial statements and are to be read in relation to the amounts
and other disclosures relating to the current financial year.

27. The Company has not revalued its Property, Plant and Equipment for the current year.

28. There has been no Capital work in progress for the current year of the company.

29. There has been no Intangible assets under development in the current year.

30. Credit and Debit balances of unsecured loans, Trade Payables, sundry Debtors, loans and
Advances are subject to confirmation and therefore the effect of the same on profit could not

be ascertained.

31. Since the company has taken Unsecured loan which is given by director of company but for
that company has not any agreement in writing.

32. The Company does not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

33.The Companj} has traded or invested in Crypto currency or Virtual Currency during the year
under consideration.
(Rs. In Lakhs)

Particular For the Period | For the Year Ended
February, 2024 | March, 2023
profit or loss on transactions involving Crypto currency or | - 1.15

Virtual Currer{cy
amount of currency held as at the reporting date - =
deposits or advances from any person for the purpose of | No No
trading or investing in Crypto Currency/ virtual currency.

34.No proceeding has been initiated or pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988, as amended, and rules
made thereunder.

35. The company has not been declared as willful defaulter by any bank or financial institution
or government or government authority.

36. The Company has not advanced or loaned to or invested in funds to any other person(s) or
entity(is), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a. direct}y or indirectly lend to or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries



FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

37.The Company has not received any fund from any person(s) or entity(is), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

that the Company shall

c. directly or indirectly lend to or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or

d. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

38. The company does not have transaction with the struck off under section 248 of companies
act, 2013 or section 560 of Companies act 1956.

39. The company is in compliance with the number of layers prescribed under clause (87) of
section 2 of company’s act read with companies (restriction on number of layers) Rules,

2017.

40. Related Parties Disclosure: -

The Disclosures of Transaction with the related parties as defined in the related parties as

defined in the Accounting Standard are given below:

As per Accounting Standard 18, issued by the Chartered Accountants of India, The
Disclosures of Transaction with the related parties as defined in the related parties as

defined in the Accounting Standard are given below:

List of related parties with whom transactions have taken place

andrelationships: -

;:;' Nature of Relationship Name of the Parties

1. | Key Managerial personnel | Aneesh Mathur
(KMP)/Directors Arjun Singh Rajput

Venkata Challam Krishnan
Purshottam
Tej Hanj

2. | Relative Key Managerial personnel
(KMP)/Directors

Sanjeev Mathur
Asha Rajput




FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

42. Corporate Social Responsibility (CSR)

The section 135 (Corporate social responsibility) of companies act, 2013 is not applicable to
the company.

43. Notes forming part of accounts in relation to Micro and small enterprise
Based on information available with the company, on the status of the suppliers being Micro or
small enterprises, on which the auditors have relied, the disclosure requirements of Schedule 111
to the Companies Act,2013 with regard to the payments made/due to Micro and small
Enterprises are given below :

Sr. Particulars Year Ended on 29t Year Ended on 315t March
No. February 2024 2023
Principal | Interest Principal Interest

1 Amount due as at the date of Balance | Nil Nil Nil Nil

sheet
li Amount paid beyond the appointed | Nil Nil Nil Nil

date during the year
lii Amount of interest due and payable for | Nil Nil Nil Nil

the period of delay in making payments
of principal during the year beyond the
appointed date

Iv The amount of interest accrued and | Nil Nil Nil Nil
remaining unpaid as at the date of
Balance sheet

The company has initiated the process of obtaining the confirmation from suppliers who have
registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006) but has not received the same in totality. The above information is compiled
based on the extent of responses received by the company from its suppliers.

44. Title deeds of immovable Property
Tittle deeds of immovable property has not been held in the name of promoter, director, or

relative of promoter/ director or employee of promoters / director of the company, hence same
are held in the name of the company.

45. Compliance with approved Scheme(s) of Arrangements
The Company does not have made any arrangements in terms of section 230 to 237 of company’s
act 2013, and hence there is no deviation to be disclosed.

46. Shares Held By Promoters At the End of the Year

Name of Shareholder As at 29'" February 2024 : As at 31st March 2023
x No. of Shares held | % of Holding | No. of Shares held | % of Holding
Arjun Singh Rajput 8.83,640.00 34.84% 8.,83,640.00 34.84%
Aneesh Mathur 8,83,640.00 34.84% 8.83,640.00 34.84%
V. Krishnan 6,08,698.00 24.00% 2,66,608.00 10.51%
Eshwary Krishnan 3,42,090.00 13.49%




FINELISTINGS TECHNOLOGIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Transaction during the current financial year with related parties:-

(Rs. In Lakhs)

For period ended 29 February 2024 FY 2022-23
Naiie Nature of Outstanding Outstanding
Transaction as on 29-02- | Debited | Credited as on Debited Credited
2024 31.03.23
Purchase of Car - - ] s : -
Sale of Car - 16.16 16.16 - - -
Aneesh Re'“g’“gseme“t L : 0.26 0.26 0.88 114
Mathur Xpenses
Unsecured Loan 15.00 74.00 39.00 50.00 - 50.00
o 204| 1764|1935 033 21.30 21.63
emuneration
caha Sale of Car . . = i 31.00 31.00
Rajput
Sl faseig of : 4.83 482 0.01 k 0.01
Purshottam Expenses
Salary & Incentive - .72 1,72 - 3.40 3.40
Sanjeev
Mathur Sale of Car - - - - 8.10 8.10
Tej Hanj 1.05 1.20
Venkata Purchase. of Car/Adv
Challam for Car - - 20 (20.00) 38.00 18.00
Krishnan Loan & Advances - - g = 5
Travelling and i
P conveyance ) ) ) ) :
rﬁlal};ﬁg Loan & Advances ; 0.90 0.90 § 5.00 5.00
M ! 406| 1675| 1934 1.47 20,08 21.55
emuneration
41. Earnings Per Share
Year Ended on Year Ended on
Particulars 29th February 2024 31stMarch, 2023
(Figures In Lakhs) (Figures In Lakhs)
Profit / (Loss) after tax attributable to Equity 276.99 180.51
Shareholders (A)
Weighted Number of Equity Share outstanding During
the year (B) (In Nos.) 25,36,250 20,37,620
Basic Earnings Per Share for each Share of Rs.10/- 10.92 8.86

(A)/(B)




